William Penn University signed and returned to the United States Department of Education the
Certification and Agreement related to the Higher Education Emergency Relief Fund (HEERF) on May 1,
2020. The University intends to use 50% of the funds received under Section 18004(a)(1) of the CARES
Act to provide Emergency Financial Aid Grants to students.

The total amount that William Penn University received from the Department of education pursuant to
the University’s Certification and Agreement for the Emergency Financial Aid Grants to Students was
$742,670.

The total amount of Emergency Financial Aid Grants distributed to students under Section 18004(a)(1)
of the CARES Act as of the date of September 30, 2020 was $735,883.

The estimated total number of students at University eligible to participate in programs under Section
484 in Title IV of the Higher Education Act of 1965 and thus eligible to receive Emergency Financial Aid
Grants to students under Section 18004(a)(1) of the CARES Act is 821.

The total number of students who have received an Emergency Financial Aid Grant to students under
Section 18004(a)(1) of the CARES Act is 788.

The method used to determine which students receive Emergency Financial Aid Grants and how much
they receive under Section 18004(a)(1) of the CARES Act are as follows:

1. Student was degree-seeking and in attendance as of March 27, 2020.

2. Student was enrolled in an on-ground program of study for the Spring 2020 semester;

3. Funding tiers based on a percentage of financial aid budget categories (Living On Campus, Living
Off Campus or Living Off Campus with Parent);

4. The student was eligible to receive Title IV funding for the Spring 2020 semester;

If the student met the criteria above and also had an EFC of $5,576 or less on the 2019-20 FAFSA
received additional funding.

Students who believe they may be eligible for federal financial aid but who have not completed a FAFSA
(Free Application for Federal Student Aid), should complete the 2019-2020 FAFSA soon as possible at
www.fafsa.gov. William Penn’s school code is 001900. Students must file the 2019-20 FAFSA by June
30, 2020 to be considered for CARES Act funding.

The University sent email communication to eligible students on May 13, 2020 to their University
accounts. The email read as follows:

William Penn University provided information to you on April 29 regarding two funding streams
to assist students with financial hardship they may have experienced because of the COVID-19
pandemic. You are receiving this email because you qualify to receive the second category of
relief, the CARES Act Funding.

The CARES Act Funding was calculated using the following criteria:
1. Student was degree-seeking and in attendance as of March 27, 2020.
2. Student was enrolled in an on-ground program of study for the Spring 2020 semester;
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3. Funding tiers based on a percentage of financial aid budget categories (Living On
Campus, Living Off Campus or Living Off Campus with Parent);

4. The student was eligible to receive Title IV funding for the Spring 2020 semester;

5. Student has an EFC of 55,576 or less on the 2019-20 FAFSA

The CARES Act funding will be distributed to students by a check issued by the University. These
relief payments will be sent by mail no later than Thursday, May 21. The checks will be mailed to
the Billing address on your student portal.

These funds should be used to cover your expenses related to the disruption of campus
operations due to COVID-19. Eligible expenses include food, housing, course materials,
technology, health care and child care.

We are grateful that we can be the conduit to provide these funds to students provided by the
federal government. As we look towards the fall semester, please contact the Business Office if
you have any questions regarding your student account. Ashley Wagamon can be reached at
wagamona@wmpenn.edu or at 641-673-1142.

Sincerely,

Bonnie Johnson
Vice President of Finance
William Penn University
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